INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ELECTRONICS FARMING SOLUTIONS ASSOCIATES (E-FASAL)
PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion
We have audited the accompanying financial statements of ELECTRONICS FARMING SOLUTIONS
ASSOCIATES (E-FASAL) PRIVATE LIMITED. which comprise the Balance Sheet as at March 31. 2024.
the Statement of Profit and Loss for the year ended on that date, the cash flow statements,
notes to the financial statement and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2014 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the profit / loss for the
year ended on that date.
Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant 1o our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.
Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the AS and IND AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting policies: making
Judgments and estimates that are reasonable and prudent: and design. implementation and maintenance of
adequate internal financial controls, that were operating cffectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement. whether due to fraud or error.
In preparing the financial statemel anagement is responsible for assessing the Compum's ability to
continue as a going concern, dtspm)hc‘ihic matters related to going concern and using the going
concern basis of accounting unless niMREgeenehl either intends to liquidate the Company or to cease operations,
or has no realistic alternative but oMY s6!913 /
I'he Board of Directors are responsile for aﬂnz,cmﬂ the Company’s financial reporting process.
Auditor’s Responsibilities for the Audft utfl’fu- Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial stater
from material misstatement. whether due o fraud or error, and to issue an audito,




opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or. if such disclosures are inadequate. to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation. structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

e Provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

From the matters communicated with those charged with governance. we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

|. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the "Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by section 143 (3) of the Act. we report that:
a) We have sought and obtained all the information and explanations which _to the best of our
knowledge and belief were necessary for the purpose of our audit;




In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books: -
The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account: 1

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act and rules made there under and IND AS. as applicable:
On the basis of written representations received from management as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, this clause is not applicable.
Provisions of section 197 of the Act is not applicable to this company.
With respect to the other matters to be included in the Auditor’s Report in accordance  with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
t.  The Company does not have any pending litigations which would impact on its financial
position.
il The company did not have any long term contracts including derivative contracts for which
there were any foreseeable losses.
i there has been no delay in transferring amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief. no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities. including foreign entities (“Intermediaries™). with the
understanding. whether recorded in writing or otherwise. that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Company or

® Provide any guarantee. security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented. that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties™). with the understanding. whether recorded in
writing or otherwise, that the Company shall;

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the
Funding Party or

¢ provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries: and

¢. Based on such audit procedures as considered reasonable and appropriate in the
circumstances. nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(a) and (iv)(b) contain any material mis-
statement.

v. No Dividend is declared or paid by the company during the year.

vi.  Based on our examination. which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further. during the
course ol our audit we did not come across any instance of the audit trail feature being
tampered with.




Place: Indore

Date: ’98{03 ,ﬂq

For M PV & Company
Chartered Accountants
(Firm’s Registration No. 003995()

Partner
(Membership No.071913)

UDIN: 24071913 BKBGPV255 2



ANNEXURE A
To the Independent Auditors’ Report on
Financial Statements of Electronics Farming Solutions Associates (E-Fasal) Private Limited
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors® Report to the members of the Company on the financial
statements for the year ended March 31. 2024. we report that:
i.  In respect of Property, Plant & Equipment

a) The Company has maintained proper records show ing full particulars. including quantitative details and
situation of Property, Plant & Eq uipment.

b) According to information and explanations given to us and on the basis of our examination of the
records of the company, the Property. Plant & Equipment have been physically verified during the year
by the management under a regular programme of verification by rotation over a period of three years,
which. in our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed.

¢) According to information and explanations given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties forming part of the Property. Plant &
Equipment are held in the name of the Company.

d) According to information and explanations given 1o us and on the basis of our examination of the
records of the company. the company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

¢) According to information and explanations given to us and on the basis of our examination of the
records of the company, there are no proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

i, In respect of Inventory —a)The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion. the coy crage and procedure of such verification by the management

Is appropriate. As informed to us, any discrepancies of 10% or more in the aggregate for each class of

inventory were not noticed on such verification.
b)The company has not been sanctioned working capital limits in excess of five crore rupees

(at any point of time during the year), in aggregate. from banks or financial institutions on
the basis of security of current assets: Therefore this clause is not applicable.
iii.  In respect of loan granted:

According to information and explanations given 1o us and on the basis of our examination of
the records of the company, the company has not made any investments, provided
guarantee or security or granted any advance in nature of loans. secured or unsecured to
Companies, Firms, Limited Liability Partnerships or other parties.

iv.  In respect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of our examination of
the records of the company. in our opinion the company has not advanced any loans. made
investments. gave guarantees. and provided security prescribed in provisions of section
185 and 186 of the companies Act. 2013,

v.  Inrespect of public deposits

In our opinion and according to the information and explanations given to us and on the basis
of our examination, the Company has not accepted any deposit from the public within the
meaning of the provisions of sections 73 10 76 or any relevant provisions of the
Companies Act. 2013 and the rules framed there under.

vi.  Inrespect of Cost Records:
According to the information and explanations given to us. the maintenance of cost rec

Companies Act, 2013 for the business activities carried out by the company.
reporting under ¢lause 3(vi) of the order is not applicable to the company.
vii.  In respect of statutory dues:
a) According to the records of the Company, the Company is generally regular in depus. a—eith
appropriate authorities undisputed statutory dues including provident fund. employees® state insurance.



viii.

Xii.

Xiii.

Xiv.

XY.

income-tax, duty of custom, goods & service tax. cess and other statutory dues applicable to it. As per the
records of the Company. as at March 31. 2024. the Com pany does not have any undisputed statutory dues
which are outstanding for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of examination of records of
the company there is no dispute in respect of income tax or sales tax or service tax or value added tax or
GST or any other cess.

In respect of undisclosed Income

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the company. there were no such unrecorded transaction in
the books of account which were surrendered or disclosed as income during the year in tax
assessments under Income Tax Act, 1961 (43 of 1961 ).

In respect of repayment of loan

According 1o the information and explanations given to us. based on our examination of the records of the

company and on the basis of overall examination of the Balance Sheet of the Company.

a) The company has not defaulted in repayment of loans or borrowing to a financial institution or bank.

b) The company has not been declared willful defaulter by any bank or financial institution.

¢) Inour opinion the term loan were applied for the purpose for which the loan was obtained.

d) No such short term loan funds have been utilized for long term purpose.

¢) The company has not raised any fund from any entity or person on account of or to meet the obligations
of its subsidiaries. associates or joint ventures,

f) The company has not raised any loan during the vear on the pledge of securities held in its subsidiarics.

Jjoint ventures or associate companies.

In respect of funds raised through IPO/FPO/Debt finance

a) On the basis of overall examination of the Balance Sheet of the Company. according to the information
and explanations provided to us and based on our examination of the records of the company we report
that monies raised by way of term loans were applied for the purposes for which those were raised. The
Company did not raise any money by way of initial public offer or further public offer (including debt
instrument).

b) In our opinion and according to the information and explanations given to us as well as based on our
examination of the records of the company. the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible) during
the year under section 42 and section 62 of the Companies Act, 2013,

In respect of fraud reporting

a) According to the information and explanations given to us and based on our examination of the records
of the company. no material fraud by the Company or on the Company by its officers or employees was
noticed or reported during the vear.

b) According to the information and explanations given to us and based on our examination of the records
of the company. no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014
with the Central Government.

¢) According to the information and explanations given to us and based on our examination of the records
of the company, there are no whistle blower complaints received by the Company during the year.

In respect of Nidhi Company
According to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In Respect of Transactions With Related Parties

According to the information and explanations given to us. transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

In Respect of Internal Audit System
According to the information and explanations given to us and based on our examination of

the records of the Company. the company has not required an internal audit system
commensurate with the size and nature of'its business.

In respect of Non-Cash Transactions




XVi,

xVil.
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XX.

Date: &c?/ﬁj{.?ﬁ-?il Partner
Place: Indore
UDIN: 240719 /3BKBHPV2553

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly. paragraph 3(xv) of the Order
are not applicable,

In respect of compliance of section 451A of the RBI Act, 1934

a)  The Company is not required to be registered under section 45 1A of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3(xvi)(a)of the Order is not applicable.

b) The Company is not required to be registered under section 45 IA of the Reserve Bank of India Act.
1934. Accordingly. paragraph 3(xvi)(b)of the Order is not applicable.

¢) The Company is not a core investment company (CIC) as defined in the regulations made by the
reserve Bank of India. Accordingly clause 3(xvi)(c) of the order is not applicable.

d)  According to information and explanations given (o us during the course of audit. there is no core
investment company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

In respect of Cash losses

The company has incurred cash losses in the current financial year to the extent of Rs.
82.42,179/-. Moreover cash losses were also incurred in the immediately preceding
financial year to the extent of Rs. 63.42.412/-,

In respect of resignation of statutory auditors

There has been no resignation of the statutory auditors during the year.

In respect of any material uncertainty to meet liability
In our opinion and according to the information and explanations given to us and based on our examination
of the records of the Company. on the basis of the financial ratios. ageing and expected dates of realisation
of financial assets and payment of financial labilities. other information accompanying the financial
statements .our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which cause us to believe
that any material uncertainty exists as on the date of the audit report that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however. state that this is not an assurance as 10 the future v iability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date. will get discharged by the Company as and when they fall due.

In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013

a. In our opinion and according to the information and explanations given to us and based on our

examination of the records of the Company. there was no such unspent amount to be transferred to fund
specified in Schedule VII to the Companies Act. Accordingly, paragraphs 3(xx)(a) of the Order are not
applicable.

b. The Company does not have ongoing projects under section 135 of the Companies Act. Accordingly.

paragraphs 3(xx)(b) of the Order are not applicable.

ForMPV & COMPANY
Chartered Accountants
RN: 003995C

(M.K. Jain)

M.No.071913




ELECTRONICS FARMING SOLUTIONS ASSOCIATES PRIVATE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON
31 MARCH, 2024,
SCHEDULE - 1

L. SIGNIFICANT ACCOUNTING POLICIES & NOTES OF ACCOUNTS:

a) General: The financial statement has been prepared in accordance with the generally accepted accounting
principles and the provisions of the Companies Act, 2013.

b) Revenue Recognition: The Company follows mercantile system of accounting and recognizes significant
items of income and expenditure on accrual basis.

¢) Fixed Assets: During the period under review. the company has recorded assets at cost less depreciation.

d) Preliminary Expenses including pre-operative expenses are amortized over a period of first vears after the
commencement of business.

¢) Value of Import during the year nil.
) Earning in foreign exchange — nil.
2) Expenditure in foreign exchange nil.
h) Remittance in foreign exchange nil.
2. NOTES FORMING PART OF ACCOUNTS:
a) There were no employees who were employed on remuneration of Rs. 500,000/~ p.m. or more during the

period.

b) In the opinion of the board of Directors Current Assets. Loans and Advances have a value on realization in
the ordinary course of business at least equal to the amount at which these are stated.

¢) Balances of Sundry Debtors, Sundry Creditors, Deposits and Loans and Advances are subject to
confirmation and Reconciliation if Necessary.

d) The Auditors Remuneration includes as under :
Audit Fees Rs. 50.000.00

¢) Previous year figures haye been regrouped / rearranged wherever considered necessary,

f)  Liability for Gratuity provision has not been provided.

Indore:

Dated: 29[&9 ’4094

Partner
Membership No. 071913

UDIN: 94071913BKBHDVAE5 3



Electronics Farming Solutions Associates (E-Fasal) Private Limited
Standalone Balance Sheet as at March 31, 2024
(Amount in INR lacs, unless otherwise stated)

As at As at
Notes 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, Plant and Equipment 6 21.71 3.75
Financial assets
Other financial assets 7 1.21 1.51
Deferred tax assets (net) 8 038 0.31
Total non-current asscts 23.29 5.57
Current assets
Inventories 9 231.34 162.32
Financial assets
Trade receivables 10 100.78 44 .36
Cash and cash equivalents 11 28555 327.36
Other financial assets 12 32.09 25,02
Current tax assets (net) 13 308 -
Other current assets 14 377.63 379.06
Total current assets 1,030.46 938.12
Total assets 1,083.75 943.69
EQUITY AND LIABILITIES
Equity
Equity share capital 15 0.22 0.17
Other equity 16 489.38 275.58
Total equity 489.60 275.74
Liabilities
Current liabilities
Fmancial habilines
Borrowings 19 386.36 574.15
Trade payables 18
i)total outstanding dues of micro enterprises and small enterprises
iiJtotal ou}lstm\dlﬂg dues of crgdltors other than micro 100.45 49.52
enterprise and small enterprise
Other financial liabilities 21.2 10.58 817
Other current liabilities 20 66.706 36.10
Total current liabilities 564.15 667 94
Total liabilities 564.15 667.94
Total equity and liabilitics 1,053.75 943.69
See accompanying notes to the financial statements 1-43
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For M PV & Company For and on behalf of the Board of Directors
Chartered Accountants Electronics Farming Solutions Associates (E-Fasal) Private Limited

Firm Registration No. 003995¢ <] CIN 0] 100MP2017P ]
T s e S 1o it
Mahendra Kumar Jain Ams (E'F“ mm RAVINDRA PASTOR

Partner Director
DIN:03611007

Date: "8 09 70"4 Date "8 09, "0”4 Date:

UDIA ' Q40 3|3BKBG\@ V2553




Electronics Farming Solutions Associates (E-Fasal) Private Limited

Standalone Statement of Profit and loss for the year ended March 31,2024

(Amount in INR lacs, unless otherwise stated)

Year ended

Year ended

Notes 31 March 2024 31 March 2023

Income
Revenue from operations 22 4.358.86 3.739.19
Other income 23 30.03 35.12
Total income 4,388 89 3,774.32
Expenses
Purchase of traded goods 24 1,330.98 3,791.58
Changes in inventories of stock-in-trade 25 (69.01) (119.02)
Employee benefits expense 26 11015 89.40
Finance costs 27 34.68 2461
Depreciation and amortization expense 28 3.89 1.92
Other expenses 29 64.52 50,86
Total expenses 4,475.21 3,839.35
Profit /(Loss) before tax (86.31) (65.03)
Tax expense

Current tax (relating 1o prior years) 8 - 0.06

Deferred tax 8 (0.07) (0.10)
Total income tax expense (0.07) (0.04)

\

Profit/(Loss) for the year (86.24) (64.99)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability - -
Income tax effect on these items 3 g
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (86.24) (64.99)
Earnings / (Loss) per share

Basic earnings /(loss) per share (INR) 30 (0.04) (0.04)

Diluted earnings /(loss) per share (INR) 30 (0.04) (0.04)
See accompanying notes (o the financial statements 1-43

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M PV & Company
Chartered Accountants

Firm Registration No.: 003995C

For and on behalf of the Board of Directors of
Electronics Farming Solutions A inte: E—E&I)P-'
| LCIN: Jo1 wzunwcﬁw%
For Electronics Faming W Associates (E-F
Asmates (E.Fﬂ MW RAVINDRA PASTO,
__Dijrectoy

Director
DIN:0361 10

Place : m Place : Indore

Date: 28.09.2024 Date: 28.09.2024

Mahendra Kumar Jain
Partner




Electronics Farming Solutions Associates (E-Fasal) Private Limited
Statement of changes in equity for the year ended 31st March, 2024
(Amount in INR lacs, unless otherwise stated)

(A) Equity share capital

Particulars For the year ended 31 For the year ended 31

March 2024 March 2023
Amount Amount
1,095.00 1,095.00

Equity shares of INR 10 ench issued, subscribed and fully paid
Opening balance

Changes in share capital during the current year

Closing balance

1,095.00 1,095.00
—

0.001% CCPS Series A of INR 10 each issued, subscribed and INR 10 paid up
Opening balance

Changes n share capital during the current year

Closing balance

1,140.00 1.140.00

1,140.00 1.140.00

(B) Other equity

For the year ended 31 March 2024
Piirticulars Share application Other items of Other Total
money pending | Securities Premium Retained Earnings Comprehensive Income

|Balance as at | April 2023 - 350.06 -74.48 - 275.58
Profit for the year -86.24 = 7_ -86.24
Other comprehensive mcome 4

Total Comprehensive lncome = 2

Transactions with owners in their capacity as owners

Issue of Equity shares Shares 300.05 ) ; 30005
Issue of 0.001% CCPS Series A -

Employee stock option expense

Balance as at 31 March 2024 - 650.10 -160.72 - 489 38

For the year ended 31 Murch 2023
Diitisisn Share application Other items of Other Total
money pending | Securities Premium | Retained Earnings Comprehensive lncome
Balance as at | Apnil 2022 - 350.06 -9 49| 340,57
Profit for the year -64.99 ¥ -64.99
Other comprehensive income =
Total Comprehensive lucome - - -
Transactions with owners in their capacity as owners.
Issue of Convertible Preference Shares - -
Employee stock option expense
Balance as at 31 March 2023 - 350.06 -74.48 - 275.58
coMfaNy
*

See accompanying notes 1o the fingnei i nents

1-43

The accompanying notes are an intey I‘ tof i w&‘
* "

Umsu'“

As per our report of even date (g)
For M PV & Company < on behalf of the Board of Directors of
Chariered Accountants Y onics Farming Solutions Associates (E-Fasal) Private Limited

8
"EmE© RefN: uo110oMP2017PTCO43079 (
\

ing Soluions  For Electronics Faming Solutions.
(E-Fasal )P Assocjates (E-Fasal )Priv )0

No: 071913 DIN'00326420 DIN:03611007

P ~
Place : Indore

24 Date: 28 09.2024 Director

Partner
Membershiy

Place . Indore
Date: 28.09.2024 Date® 28 09,




Electronies Farming Solutions Associates (E-Fasal) Private Limited
Statement of cash flows for the year ended 31st March, 2024
(Amount in INR lacs, unless otherwise stated)

Cash flow from operating activities

Profit/ Loss before tax

Adjustments for:
Depreciation and amortization expenses
Preoperative Exp. W/o

Operating loss before working capital changes

Changes in working capital

(Increase) / Decrease in trade and other receivables
(Increase) / Decrease in inventories

(Increase) / Decrease in Short Term Loans & Advances
Increase / (Decrease) in Short Term Provisions
Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in Short Term Borrowings
Increase / (Decrease) in trade payables

Cash generated used in operations

Income tax paid

Net cash flows used in operating activities (A)

Cash flow from Investing activities

Payment for property. plant and equipment and intangible assets
Intangible asset under development

Purchase of Investments (mutual funds)

Proceeds from sales of investments

Proceeds from sale/ disposal of fixed assets

Net proceeds from fixed deposits

Interest received

Net cash flow from investing activities (B)

Cash flow from Financing activities

Proceeds from issuance of equity share capital (inculding security premium)
Proceeds from long-term borrowings

Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 11)
Balances with banks

On current accounts

Fixed deposits with maturity of less than 3 months
Cash on hand
Cheques on hand
Total cash and bank balances at end of the year

See accompanying notes Lo the financi

As per our report of even date
For M PV & Company
Chartered Accountants

Firm Registeation No

MaRendra Kumay Jain
Partner
Membership No:

Place : Indore
Date: 28.09.2024

Year ended
31 March 2024

Year ended
31 March 2023

(86.31) (65.03)
}.89 1.92
0.31 0.00

(82.12) (63.12)

(56.42) (31.36)

(69.01) (119.02)

(5.64) (200.52)
0.00 0.24
3306 (8.12)
(187.79) 574.15
47 06 34.70
(320.86) 186.96
- 0.06
(320.86) 186.91

(21.85) (3.92)

(21.85) (3.92)

30011

300.11 -

(42061) 182.99
327.36 144.37
284.75 327.36
21.09 13.77
264 18 31348
027 011

285.55 327.36

For and on behalf of the Board of Directors of
Electronics Farming Solutions Associates (I--Fasal) Private Limited

MOHIT AIREN
Director.~
DIN:0O

Place : Indore
Date: 28.09.2024

Agsotiates (E Faal

I | F ilN WDITPTCOMD% Em Fm
ad)Pthiliﬁ

Date: 28.09.2024
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Electronics Farming Solutions Associntes (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2024
(Amount in INR lacs, unless otherwise stated)

31 March 2024 31 March 2023

7 Other financial assets
Security Deposits

L.21 1.51
Total derivative instruments at fair value through profit or loss

1.21 1.51

8 Deferred tax assets (net)

Deferred tax assets (net)

31 March 2024

31 March 2023

0.38 0.31
0.38 0.31
Deferred tax details
Balance Sheet Profit/Loss
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Property, Plant and Equipment 038 031 007 010
Deferred tax assets/ (liability)
Deferred tax credit/ (charue) 0.38 031 0.07 0.10
Profit/Loss
31 March 2024 31 March 2023
Current tax expense (Relating to prior year) - 0,06
Reconcilintion of tax expense and the ting profit multiplied by India’s domestic tax rate for 31 March 2023 and 31 March 2024:
31 March 2024 31 March 2023
Accounting profit before income tax (0.00) (0.00)
At India’s statutory income tax rate of 25.17 % (0.c0) (0.040)
Non-deductible expenses and other adjustments 0.00 {16.36)
At the effective income tax rate of -0.70% (31 March 2023: 16.94%) A -0.00 16.36
Income tax expense reported in the statement of profit and loss
Current tax (relating to prior years) 000 006
Deferred tax (007) (0 10)
Total income tax expense -0.07 -0.04
9 laventories®
31 March 2024 31 March 2023
Fimished goods in stock (At lower of cost and net realizable value) 231.34 162.32

231.34

For Elecuonics Faming Solutions o p L Farmin
Assaciates (E-Fasal Privae Limiled oo i (b coccl Pr

Director
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Electronics Fa rming Solutions Associates (E-Fasal) Private Limited

Notes forming part of the Financi

al Statements for the

(Amount in INR lacs, unless otherwise stated)

22 Revenue from operations

Revenue from contracts with
Sale of goods
- Trading Sales

Customers

Total revenue from operations

23 Other income

Interest income

Freight & Cartage Recievable

Winning from Lotory Income
Dealer Registration F-ees
Discount Received

Total other income

24 Purchase of traded goods

Add: Purchases
- Trading Purchase

25 Changes in inventories of finished goods, stock-

Inventories at the beginning of the year

-Finished goods
Less: Inventories at the end

-Finished goods
-Work-in-progress

Net decrease/ (increase)

of the vear

year ended 31st March 2024

in-trade and work-in-progress

Add: Increase decrease in excise duty on closing stock

26 Employee benefits expense

Salaries, wages, bonus and of]
Directors Remunration

her allowances

Contribution to Provident Fund and ES]

Staff Welfare Expenses
Total employee benefits exp

27 Finance costs

Interest on borrowing
Total finance costs

ense

Far Elecironics Faming Soluions
Associates (E-Fasal Private Limited

31 March 2024

4,358 86

4,358.86

31 March 2023

3,739.19

3,739.19

31 March 2024

31 March 2023

23.24 15.33
011 -
6.68 19 80

30.03 35.12

31 March 2024

31 March 2023

4,330.98 3,791.58
4,330.98 3,791.58

31 March 2024

31 March 2023

iRy 16233 43.30
162,32 4330
231.34 16232
TR 16232
(69.01) (119.02)
((,u:un ( 19:(12)

31 March 2024

31 March 2023

98.10 70.67
792 1440
273 295

1.4] 1.39

110,15 89.40

31 March 2024

34 .68 2461
34.68 24.61

For Electronics Farming
Associates (E-Fasal \Rq

tions/

.
Birector



28 Depreciation and amortization expense

29 Other expenses

31 March 2024

31 March 2023

Depreciation 3.89

1.92

Total depreciation and amortization expense 3.89

1.92

31 March 2024

31 March 2023

Audit Fees

050 0.50
Bank Commission & Charges 0.16 0.08
Commission on Sales 0.20 1.16
Conveyance Expenses 253 117
Daily Allowance 14.86 1083
Discount Expenses 0.00 020
Electricity Expenses 1.54 0.90
Fees On GST 0.00 0.00
Festival Expenses 0,24 0.44
Freight Expenses 1128 693
Insurance Expenses 025 0.20
Interest on TDS 002 0.02
Internet Expenses 0.94 0.62
Legal & Professional Expenses 0.76 1.37
Late fees 0.18 0.19
Loading & Unloading Fxpenses 278 0.65
Office Expenses 1.40 0.65
Loss on sale of Vehicle 021 0.00
Packing & Forwarding Expenses 0.15 0.00
Postage & Telegram Ixpenses 0.04 0.15
Rate Difference 0.00 0.02
Rent 14 48 0.00
Repairs & Maintainace 179 1.03
Round Off 0.00 (0,00)
ROC Expenses 000 0.05
Sales Promotion Expenses 2.18 3.98
Stationery & Printing Expenses 071 0.55
Telephane Expenses 0.60 0.48
Tour & Travelling Fxpenses 245 11.04
Trackolap Subscription Fees 012
Web Site Expenses ( Go Daddy ) 2,56 0.53
Vehicle Running & Maintenance Charges 1.59 IL13
Total other expenses 64.52 50.86

*Note : The following is the break-up of Auditors remuneration (exclusive of tax)
31 March 2024

31 March 2023

As auditor:

Statutory audit 0.50

Total 0.50

For Electronics Farming So
Associates (F-Fas Qt

Director
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Electronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2024
(Amount in INR lacs, unless otherwise stated)

37 REVENUE FROM OPERATIONS

(a) Disaggregate revenue information
Geographic revenue

Particulars 31-Mar-24 31-Mar-23
India 4,359 3,739
Outside India - -

(b) Contract balances : Following table covers the movement in contract balances during the year

Particulars 31-Mar-24 31-Mar-23

Trade receivables 101 44

Contract liabilities 62 : 33
(c) Reconciliation of contract price with revenue during the year 31-Mar-24 31-Mar-23

Contract price 4,359 3,739

Less . rebates and discount % L

the year 4,359

For Electronics Farming Solutions For Electionics Farming Sl
Associates (E-Fasal )Private Associates (E-Fasal )p 'gﬁmuwon




Electronics Farming Solutions Associates (E-Fasal) Private Limited
Notes forming part of the Financial Statements for the year ended 31st March 2024
(Amount in INR lacs, unless otherwise stated)

38
(1)

(1)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

39

Other Statutory Information
Title deeds of Immovable Properties not held in name of the Company
The Company does not hold any immovable property during the current year or previous year

Details of Benani Property held

The Company does not have any Benamii property, where any proceeding has been initiated or pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act. 1988 and rules made thereunder

Reconciliation of quarterly returns or statements of current assets filed with banks or financial institutions
The Company has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly returns or statements of current assets filed by
the Company with banks and financial mstitutions are in agreement with the books of accounts

Wilful Defaulter
The Company has not been declared a wilful defaulter by any bank or financial institution or govemnment or any government authoriy

Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers)
Rules, 2017

Undisclosed income
The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act. |96

The Company las not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf oL tnuate Beneficiaries ) or

(b) provide any puarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Corporate Social Responsibility
The provisions of CSR are not applicable for the current financial year.

For Elecronics Farming Solutions For Electronics Farming Solutiogs
Assaciates (E-Fasal )Private | imit Associates (E-Fasal Py s
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